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On Nov. 30, the World Bank announced approval of two loans for Mexico totaling $480 million.
A $300 million loan is earmarked for the National Public Works and Services Bank (BANOBRAS)
to finance expansion and remodeling of water distribution and treatment to benefit a total of 3.2
million low-income persons. The second loan for $180 million is to be administered by Nacional
Financiera toward strengthening basic health care and nutrition services. Beneficiaries are 13
million impoverished persons residing in the states of Oaxaca, Chiapas, Hidalgo and Guerrero and
the Federal District. Loan terms are 17 years, a five-year grace period, and a variable interest rate
(currently at 7.72% per year). (Source: Agence France Presse, 11/30/90)
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